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been in i t an d . . . . . .

the investment bankers and th y want the stability of this
bond which they peddled to be maintained but I don't think
that that's the Job of this legislature. I think that the
Constitution says that it's not the Job of this legislature.
I'd have sexlous question about the constitutionality of us
doing this and certainly I don't think that it's the proper
thing for us to do.

PRESIDENT: Senator Dickinson.

SENATOR DICKINSON: Mr. president, members of the Legislature,
first may I ask a couple of questions of Senator Stull?

SENATOR STULL: Yes s i r .

SENATOR DICKINSON: Senator Stull, what ls the pxocedure that
you' re supposing will happen if we introduce this bill? Is
this going to take precedence then over bills that have been
waiting all this session to try to get some priority to be
discussed, debated by this body2

SENATOR STULL: Senator Dickinson, this ls an appropriation
bill and I would assume that it would take precedence over
other bills •

SENATOR DICKINSON: Okay, that ls one obJection I have right
offhaadu. I Just dad?t think that's a fair procedure to set
these bills out and take precedence ovex' other bills that have
been before us all cession. What would be involved in remodeling
costs? It seems like a highrise dormitory wouldh?tobe. very
adaptable to a physical education building. So what's i n v o l v ed
after the initial cost of taking over the revenue bonds?

SENATOR STULL: Senatox' Dickinson, this isn't the highrise
building down there.

SENATOR DICKINSON: It is a dormltory2

SENATOR STULL: It is a dormitory, yes.

SENATOR DICKINSON: What is it? How many levels is lt?

SENATOR STULL: It's at least a two stox'y building. I ' r e

SENATOR DICKINSON: Would lt take considerably remodeling
to turn into a physical education building?

SENATOR STULL: It could be used for dressing rooms and office
space and lt actually couldn't be used for a gym, no. If
you' ve evex' been down on that campus, tne building that they
are using as their health service is a, I don't know how to
describe it. I don' t.....

SENATOR DICKINSON: What per cent of face value of the bonds
are we talking about that they would probably be able"tb.:bujr

SENATOR STULL: This would appropriate four hundred and fifty
thousand to buy a six hundred thousand face value.

SENATOR DICKINSON: So they would be getting seventy per cent

for?


